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Fayezul Choudhury, CEO, IFAC

Fayezul Choudhury became chief executive 
officer of the International Federation of Account-
ants (IFAC) in February 2013.

A vocal champion of accountancy as a core pro-
fession that anchors the functioning of the glob-
al economy, since his appointment at IFAC Mr. 
Choudhury has set out an organizational agenda 
targeting four key areas:

(1) Ongoing support for global standard setting;
(2) Support for accountants worldwide, by pro-

viding a global knowledge platform to access key 
information, and facilitate information-sharing 
among IFAC member organizations and other 
key profession stakeholders on topics of inter-
est to the global profession. The resulting Global 
Knowledge Gateway now includes more than 
400 articles from contributors in 175 counties. It 
has 23,000 subscribers and has received almost 
500,000 unique visitors since its inception in 
2014.

(3) Building the capacity of the global account-
ancy profession by actively facilitating and sup-

porting the growth and development of profes-
sional accountancy organizations (PAOs) around 
the world, especially in emerging economies. Mr. 
Choudhury’s leadership has emphasized IFAC’s 
unique position as a global, trusted, and inde-
pendent organization to build relationships with 
the international development community and 
draw clear connections between the development 
agenda, including the UN’s Sustainable Devel-
opment Goals, and the support needed to build 
local, national, and regional accountancy profes-
sions capable of supporting economic growth in 
each jurisdiction. IFAC’s capacity building efforts 
include a 2014 agreement with the UN Depart-
ment for International Development for £4.935m 
in funding to strengthen PAOs. These funds cur-
rently support projects in Ghana, Nigeria, Rwan-
da, Uganda, and Zimbabwe, with future projects 
anticipated in Kyrgyzstan and other nations & 
regions.

(4) Speaking out and taking a position on topics 
important to the global accountancy profession 



sion, working to enhance the reputation and credibility of the profession, 
and raising awareness of the impact of accountants in society. Under Mr. 
Choudhury’s direction, IFAC commissioned an independent economics and 
business research consultancy to analyze the economic impact of account-
ants in society. Nexus 1: The Accountancy Profession, Behind the Numbers, 
the first of two reports based on the Cebr’s analysis, illustrates the global 
accountancy ecology’s half a trillion US dollar economic contribution to the 
global economy. Nexus 2: The Accountancy Profession – A Global Value 
Add, demonstrates the correlation between the strength of the accountancy 
profession and economic development and living standards.

Prior to joining IFAC, Mr. Choudhury spent 25 years with the World 
Bank, where his last two assignments were as Vice President, Corporate 
Finance and Risk Management; and Controller and Vice President, Strategic 
Planning and Resource Management. In the latter role, he was the World 
Bank’s spokesperson on global accounting and auditing issues. Mr. Choud-
hury started his career in 1974 with PriceWaterhouse in London, initially 
in public accounting and later in management consulting. During his career 
with PriceWaterhouse, he spent three years in Nigeria, developing the firm’s 
consulting practice in the region.

Mr. Choudhury has served on a number of high-level representative bod-
ies. He was a member of the Public Interest Oversight Board (PIOB) from its 

formation in 2005 until 2010. He was also involved with the development 
of the IFAC Reforms in 2003 and instrumental in the discussions that led 
to the creation of the PIOB and the current private/public sector governance 
arrangements for international standard setting.

Mr. Choudhury also chaired the Global Steering Committee of the Inter-
national Forum for Accountability Development, and was a member of the 
Standards Advisory Council of the International Accounting Standards 
Board. He served as a member of the Iraq Advisory and Monitoring Board 
established by the Security Council of the United Nations.

A Fellow of the Institute of Chartered Accountants of England and Wales, 
Mr. Choudhury has almost 40 years of experience in the accountancy pro-
fession, and has a deep understanding of the role of accounting in organi-
zations as well as extensive knowledge of the issues surrounding the global 
profession.

He has spoken about global accountancy issues before numerous bodies 
including the International Financial Institutions Forum, the International 
Monetary Fund, and the African Congress of Accountants. He has also 
written extensively on accountancy issues including innovation in financ-
ing for small- and medium-sized entities, improving financial reporting, the 
financial reporting supply chain and the convergence of global accounting 
regulation and financial reporting standards.
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