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“Great men are not born great; they grow 
great” Mario Puzo

This submission is intended to display the most 
notable achievements of a great mind in the finan-
cial and accounting world, someone that has 
never stopped striving for knowledge and expe-
rience. We as RSM Egypt are proud to submit 
this narrative of Dr. Sabry Heakal’s professional 
achievements in hopes of qualifying him for the 
Lifetime Achievement Award.

Dr. Sabry Heakal moved to the U.S after obtain-
ing his Bachelor of Commerce from University of 
Cairo, graduating with honors, first in his class. 
He then attended the University of Illinois where 
he obtained his Masters of Science Degree in 
Accounting in 1965 and a PHD in the same field 
with minors in economics and finance in 1968.

Dr. Heakal then joined Minnesota State Univer-

sity at St. Cloud where he became a full professor 
and chairman of the Department of Accounting 
until 1978. During that period, he also served as 
a visiting full professor at the University of Min-
nesota (1975-1978) and the University of Florida 
(1978). Many of his students at the three univer-
sities have attained remarkable positions in the 
accounting profession and industry in the United 
States.

Dr Heakal passed the CPA Examination in 
1979 with the third highest score in the USA 
(among approximately 70,000 candidates) and 
the highest score in the State Of Minnesota In the 
summer of 1978 Dr. Heakal left academia and 
joined Mcgladrey (Currently RSM US LLP) the 
now fifth largest accounting, tax and consulting 
firm in the United States as a national partner. 
The firm has been the largest member of RSM 



International. In 1985, he became the National Coordinator of the Firm’s 
Audit and Accounting Practice and remained in that position till November 
1995. In November 1995 Dr. Heakal was appointed Chief Executive Officer 
of RSM International and moved to London while retaining his position 
as senior partner with his firm in the United States. This was and remains 
unprecedented for a native Egyptian to lead one of the global networks. He 
led RSM International until the end of 2005. During his tenure as CEO, 
RSM International grew from number 12 to the sixth largest global network 
of accounting, auditing, tax consulting and advisory services.

Dr. Heakal has functional expertise in accounting, auditing, strategic 
planning, business valuations, financial feasibility assessments, organiza-
tion, policies, procedures and controls, business process design and improve-
ment, corporate finance and transaction support, dispute resolution, damage 
quantification and financial litigation support. He is a recognized financial 
and quantum expert in international arbitrations. Dr. Heakal served clients 
in the US and Kingdom of Saudi Arabia as a consultant and business advisor.

While in the United States, Dr Heakal led professional teams on a number 
of large projects. Notable among those projects are two multi-year pro-
jects. The first, was a project to develop the accounting profession in Saudi 
Arabia, including the development of the national accounting and auditing 
standards, the development of sustainable organization for the account-
ing profession, the promulgation of its code of professional conduct and 
the development of its professional peer review process. The work done by 
the team Dr. Heakal led represents a huge qualitative advancement to the 

accounting profession in Saudi Arabia. The Second project, was to support 
a Native American Tribe claims against the US Federal Government for 
gross negligence in the taking of Tribal Land and in the management of the 
Tribal Forest.

The claims went back to the 1800’s, the Tribe and the Federal Government 
agreed to settle the claims in mediation and Dr. Heakal was retained to 
develop the Tribal claims before the mediator. The mediation was success-
fully concluded in favor of the Native American Tribe.

Since becoming the chairman of RSM Egypt in late 2007, Dr. Heakal has 
been serving many clients in Egypt and Saudi Arabia on many projects. He 
has conducted a number of financial feasibility assessments in Egypt for 
large Real Estate Developers to support the development of a number of 
iconic projects including five stars hotels, shopping malls, and hospitals. . 
He has also been retained to develop the policies and procedures of a private 
hospital in Saudi Arabia and to restructure one of the largest agricultural 
producers in Egypt domestically and internationally.

Dr. Heakal was also retained as a quantum expert in two large interna-
tional arbitrations and testified before an Arbitral Panel formed under the 
International Chamber of Commerce in Paris and before another Arbitral 
Panel formed under the International Centre for Settlement of Investment 
Disputes of the World Bank in Washington DC. Dr Heakal thrives on work-
ing hard to meet client needs and develop his staff on a variety of large 
complex projects. He is seventy-six years old but has no intention of slowing 
down.
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